RBAC Emerging Managers Program
Asset Allocation & Performance

As of December 31, 2014
Allocation Performance(%)
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Domestic Equity 17,869,963 47.00 4.08 8.21 8.21 N/A N/A N/A 8.21 01/01/2014
Fragasso Financial Advisors 7,563,330 19.89 5.60 16.35 16.35 22.75 N/A N/A 19.41 09/01/2012
S&P 500 4.93 13.69 13.69 22.68 20.41 15.45 20.27 09/01/2012
Apex Capital Management 4,561,685 12.00 2.61 9.32 9.32 23.40 22.95 N/A 20.66 12/01/2011
Russell 2500 Growth Index 7.49 7.05 7.05 22.71 20.47 17.27 19.40 12/01/2011
CIM Investment Management SCC 5,483,319 14.42 8.58 6.34 6.34 N/A N/A N/A 6.34 01/01/2014
Russell 2000 Index 9.73 4.89 4.89 20.67 19.21 15.55 4.89 01/01/2014
Philadelphia Trust Company (residual) 3,527 0.01 N/A N/A N/A N/A N/A N/A N/A 12/01/2011
Cleveland Capital (residual) 258,102 0.68 N/A N/A N/A N/A N/A N/A N/A 07/01/2009
Global Equity 2,542,863 6.69 N/A N/A N/A N/A N/A N/A 0.62 12/01/2014
Fusion Investment Group 2,542,863 6.69 N/A N/A N/A N/A N/A N/A 0.62 12/01/2014
MSCI AC World Index 0.52 4.71 4.71 13.69 14.72 9.74 -1.89 12/01/2014
Fixed Income 5,163,974 13.58 0.89 3.07 3.07 N/A N/A N/A 3.07 01/01/2014
Swarthmore Group 5,163,974 13.58 0.89 3.07 3.07 0.83 N/A N/A 1.37 07/01/2012
Barclays Intermediate U.S. Gov/Credit 0.89 3.13 3.13 1.11 2.03 3.54 1.59 07/01/2012
Alternatives 12,444,677 32.73 N/A N/A N/A N/A N/A N/A N/A 01/01/2014
ERECT Fund II 6,595,517 17.35 N/A N/A N/A N/A N/A N/A N/A 07/01/2005
NCREIF Property Index 3.04 11.82 11.82 11.40 11.11 12.14 7.86 07/01/2005
NCREIF Fund Index-ODCE (VW) 3.25 12.48 12.48 13.21 12.45 13.92 6.42 07/01/2005
Washington Alliance 4,108,876 10.81 N/A N/A N/A N/A N/A N/A N/A 08/01/2013
NCREIF Property Index 3.04 11.82 11.82 11.40 11.11 12.14 11.42 08/01/2013
Charlestown Capital 1,740,284 4.58 N/A N/A N/A N/A N/A N/A N/A 12/01/2011
CA US Private Equity Index N/A N/A N/A N/A N/A N/A N/A 12/01/2011
Total Fund 38,021,478 100.00 2.85 6.59 6.59 N/A N/A N/A 6.59 01/01/2014
Returns are gross of fees and are expressed as percentanges. ———

Segment data excludes cash position(s) and is gross of fees.
Performance prior to 1/1/14 are based on information supplied by the managers.





